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SUB J : POSSIBLE INSTITUTION OF OVERSEAS PRIVATE INVESTMENT 
CORPORATION ( OPIC) PROGRAMS IN URUGUAY 

SECSTATE FOR OPIC 

REF: STATE 036024 

1. IN MID- JANUARY IN THE COURSE OF A GENERAL PRIVATE DISCUSSION WITH 
FONMIN 

BLANCO ABOUT FOREIGN INVESTMENT IN URUGUAY, I MENTIONED 

OPIC' S INTEREST AND IN MARCH GAVE HIM SHORT INFORMAL MEMORANDUM 

WITH DESCRIPTION OF OPIC PROGRAMS. FONMIN EXPRESSED 

INTEREST AND SAID HE WOULD STUDY MATTER. 

2. RECENT ADOPTION OF FIVE- YEAR ECONOMIC DEVELOPMENT 
PLAN ( MVD 1 14-) GIVES GROUNDS TO HOPE FOR EVENTUAL 
IMPROVEMENT OF URUGUAYAN CLIMATE FOR FOREIGN PRIVATE 
INVESTMENT. BUT THIS IMPROVEMENT IS NOT YET A SURE 
THING, AND UNTIL IT IS, WE DO NOT THINK THERE WILL BE 

MUCH SCOPE FOR OPIC HERE. MEANWHILE, I AND MISSION STAFF WILL 
TAKE APPROPRIATE OPPORTUNITIES TO FOLLOW- UP WITH 
FONMIN AND OTHERS, REPORTING ANY DEVELOPMENTS OF 
INTEREST. 
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